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Meetings of directors 

Public Education Foundation Ltd 

Directors' report 

30 June 2024 

The number of Foundation meetings, and the number of meetings attended by each director were: 

Directors Number of meetinas Number attended 

David Hetherington 3 3 

David Friedlander 1 1 

Jane Caro 4 3 

Cheryl Kennedy 4 4 

Carol Taylor 4 1 

David Wynne 4 4 

Liliana Mularczyk 4 4 

Philip Roberts 4 4 

Review of operations 

The increase in donation and other grant revenue was due to a $4m bequest recognised during the period 

ended 30 June 2024. Total surplus before income tax for the year was $4,683,901 (2023: $58,479 loss) 

including a $489,006 gain (2023: $93,151 gain) on financial assets at fair value through profit or loss at year 

end. 

Events occurring after the reporting date 

Ian McGill joined the Board as a Director from 1 July 2024. Ian McGill is a lawyer and company director. He 

was a partner of the law firm Allens from 1990 to 2020 where he specialised in corporate governance, media 

and telecommunications industry transactions, policy and regulation with emphasis on broadband and 

telecommunications industry regulation, cybersecurity regulation and media law reform. 

Special Responsibilities: Risk and Audit Committee 

Other than the above, there have been no significant events that have occurred after the reporting date which 

may significantly affect either The Foundation's operation or results of those operations or The Foundation's 

state of affairs in future years. 

Contributions on winding up 

The Foundation is a company limited by guarantee. If the Foundation is wound up, the constitution states that 

each member undertakes to contribute an amount limited to $20 per member while a member, or within one 

year after ceasing to be member, for payment of the debts and liabilities of The Foundation. 

The Foundation contracted before he/she ceases to be member and of the costs, charges and expenses of 

winding up, and for the adjustment of rights of the contributories among themselves. 

Auditor's independence declaration 

A copy of the auditor's independence declaration as required under Australian Charities and Not-for profit 

Commission Act 2012 is set out on page 8. 

Signed in accordance with a resolution of directors. 

David Hetherington 

Director & Chair 

Sydney 

26 November 2024 
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For the year ended 30 June 2024 

In the directors' opinion: 

Public Education Foundation Ltd 

Directors' declaration 

For the year ended 30 June 2024 

The directors have determined that Public Education Foundation Ltd is not a reporting entity and that these 
special purpose financial statements should be prepared in accordance with the accounting policies described 
in Note 1 to the financial statements. 

The directors of Public Education Foundation Ltd declare that: 

1. The financial statements, comprising the statement of comprehensive income, statement of financial
position, statement of cash flows, statement of changes in equity, and accompanying notes, are in

a. comply with Accounting Standards as described in Note 1 to the financial statements and the ACNC
Regulations 2022; and

b. give a true and fair view of the entity's financial position as at 30 June 2024 and of its performance for
the year ended on that date in accordance with the accounting policies described in Note 1 to the financial
statements.

2. In the directors' opinion, there are reasonable grounds to believe that the entity will be able to pay its
debts as and when they become due and payable.

Signed in a ordance with a resolution of directors. 

Mr David Hetherington 
Director & Chair 

Sydney 
ZJi. November 2024 
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